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/KH1HZ SRWMBROH" HSDUWY HOAH
HYDXDWG DQG XSJWDWGHGWHU 2 [11IHU
URG : RWD&DP HD SWRIWP \RWH

LOGXVW WEQGDLG $[ RQYRG\ : RWD

T

&ORVH XS RI $[RQ
%RG\ :RUQ &DPHUD

3RVLWLRQ RI
$[RQ %RG\
"RUQ &DPHUD
RQ 2IILFHU

&DP HWD 6\ WMP
UHQHI LW/

0 RUHVHDP GW\KDUQJ R
HYLGHQPH Z I SLIRVHRXVRLY
DQG RURSHQ UHFRUGV LHTXHW
"QFUHDVHG HIIAHOR |RURI I LIBHWY/

DVWH GRFXP HOADQG LHVBIQ
| RRVIRI H LQ W(H | LHG

%HWHUUHIDELDN DQG 7 VXSSRUN
P P HGIDW DPAYDWRQRI ERG\

Z RUD FDP HLD XSRQ UHP RYIQY]
VGHDLP ILRP KROWU DVZ HODV
Z KHQ 7DVHULY SOFHIQWH RQ

P RCH
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7KH 3ROLFH 'HSDUW
UH LPDJLQHG WKH U
DQG KLULQJ SURFH\
FRPSHWH ZLWK WKH
VHFWRU $FWLYH DC
IUHTXHQW FDPSDLJC
e GRFLDO PHGLD FD
e 7KH &DGHW SURJL
e 8ROOHJIJH VWXGHC

LOWHUQVKLSV ZL
e ORUH IUHTXHQW H

RSSRUWXQLWLHV
e —Q SHUVRQ LQWH!

WR HQWU\ WHVWL

2 |1 IFHWV 5 HFUIXIMIQQJ DWL HZ SRUAB XE@F 6 FKRRY
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1 HZ SRUM LIKW2 XW&EWDP WH &WXIMHU + RIGD ' RQDWRQ' UYH + D@RZ HHQ 7URN RU7UHDW3KRWRV Z W 6 DQVD
CIGVE&UWHZ 6FDP 3UHYHOMRQ ' RP HVWF 91IRGIQFH ( GXFDWRQ %4J Y4 RWHYY %4) 6MMUY/RI * UHDWU&LORQQDW
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7KH 1 HZ SRUABRTFH
" HSDUR HOAHQADQ
RIILEHUVR EH IRWP DD
WDIOHG SHUWH ) HGHDO
$YIDARQ $GP LOMAMDMRQ
)$$  WHTXILHP HOWR
RSHUDW D GLRQH IRU

FRP P HADAO®OLQJ XWH DQG

QRZ KDVVEZ R RIILFHY/ Z W
IRWP DO $$ 3LBW LEHQWHV

' LIROHVZ L@EH XWI] HG VR VXUH\
LGHQWIHG DUHDVILRP  DQ DHUDO
SHY/SHPRYH WDWZ H Z HH QRWDE®
R DFKIHYH EH RWH VIXFK DV

$ PAYH LORGHQWXUYHADQRH
3H WXUYHEQAH | RUDZ
HQIRUAHP HOWRSHUDARQV

/ DZ HQYRUAHP HOWRSHUDARQ
SO

7WDANQI RI LGHQWIHG FUP 1QDO
VBLI HVWR HQDE®! P RUH H I LELHQW
DSSUHKHOMRQ DQG SUHYHQARQ
Rl SRWIQWDA RRWSXUXIRU
XVHRI | RUFH WWDWRQ

7WDANQI Rl YHKIE®NV XVHG 1Q
FUP 1ODAQHAGHQW SIHYHOWJ
SRWQWDOYHKLE®! SXUXIW
VIVDARQV

6HDUFK DQG UHVFXH RSHUDWRQV
W IQFXGH $P EHUDQG

* ROGHQ $BILWV

/ DUH HYHQARRZ G DQG WD | LE
P RQVRUQJ [H 5LYHUHW
FRQPHUAYHOXHV |HAYDY HW
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7KH1 HZ SRUMSRTFH' HSDUR HOWH
HYDOXDMG DQG [P SURYHG VHYHLDO
FLRWZ DOV QHDUVFKRR® DQG SDUNV
e 8WI HGP RUHQRWAHDE®! LRDG

P DUINQJ WHP R SOVAF @\ RXW
e P SIRYHG ARWZ DOI\MIQDIH

o -QWDDOIG GHIDHDRY/ VR EHMAUMI QL
FLRWZ DOI DQG VR SRMQUD® \BZ
GRZ Q YHKIEX@UWDI | LE QHDU
FLRWZ DOV
e 5HP RYHG DQWIXDMG P |G ERFN
RRWZ DOIRQ: HW W 6WHHWQHDU
1 HZ SRUABUP DU 6FKRRORUEHWMAU
VDIHW Rl VXGHQW LHTXIUQD WHP \R
FLRW DWKH DEBFHQAIQMUHAARQY 13" DSSUHADWAV WH VAKRRAIRWIQJ JXDUGV

Z I ARWQJ JXDUG SHIRQQHO

'"HOLQ

/KHUPR
HDWRU

SODVWLF
OD\RXWYV
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Q WH 1 HZ SRUMBRIFH' HSDUR HOWZ L@FRQWOXH VR EXI@ RQ WH
FRP P XQIW RXWHDFK DQG SIRVPW R DVZ HGDV SOQ | RUWH
|IRERZ QY

&RQGXPWHI LRQDO 2 11 LEHU-QYROHG 6KRRWQJ -QALGHW SOQQLQJ
\BEGMRS DML HZ SRUAB RTFH + HDGTXDUMLY 1Q FRADERUDWRQ Z W WH

. HOWPN / HDOXHRI &MV . HOXMAN. 6VIDW 3 RIFH GUDOMI T WH

&DP SEHTRRXQW 3LRVHEXVRYY DQG WH &RP P RQZ HDOM V 3LRVHEXVRLY
([ SDOGRXU &W : IGH&DP HD6\ VWP  1Q FRAERWDARQ Z W WH
XSFRP IQ) 86  LRDG XWDAHV [P SLRYHP HOWSURMFW

© RUN VR UHRUXMDQG KILH TXDOW FDQGIGDMV VR 1LOXS VR WUHH FXUHQW
RSHQ SRIFH RI | IEHUSRVMRQV

5 HSOFH FXUHQWIGHDLP V Z I XSJWDGHG MGHDUP V HTXISSHG Z W
UHG GRWRSWEV RITHUQI DWIQULEDQWP SLRYHP HOWRI DFFXUDR
&ROMXH VR UHVHDURK WH | HDVIELOWV Rl DQ ( BPWME 9HKIF®! (9

LOMPWYH



